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North America United States
Industrials Integrated Oil

4 Qctober 2009

The Peak Ol
Market

Price dynamics at the end of
the oll age

Deutsche Bank

Fundamental, Industry. Thematic.
Theught Leading

Deutsche Bank Company Research's
Retasreh Product Committes has desmad
this work FLT.T. for investors seaking
differentiated ideas. Here our Qil & Gas
wam  eends s ongeing seres of
thought pieces on the peak of oil demand
and supply.

Fundamental: Efficiency will drive the
long-term future of oil

industry: Price volatility will reign in the
medium term

Thematic. Government distortions =
chronic underinvestment

Theught leading: The end is nigh for the
Age of Oil
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Vulnerabilité 2025

Dépenses de Transport et de Chauffage,
en % du revenu moyen par commune

Pétrole & 85% Pétrole a 170%
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WELCOME

9T™H ANNUAL ASPO CONFERENCE

Brussels, 27-29 April 2011

Extra event: 3 May European Parliament
26 April Walloon Parliament
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